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Independent Auditors” Report 1o the shareholders of Lumbici Bikas Bank Limitcd
We have audited the accompanving  consolidated Hnaneiai statements of Lumbini Bikas Bank Limited which

comprises the consolidated Balance shicet as ot July 16 2018 (Ashad 32, 2075) and the consolidaned profit aud foss
account. statement of change in equity and Cash Bow Statenwent for the year then ended and signilicant accounting

policies and explanatory noles.

Management Responsibility {or the Finsneisl Statements
Management is responsible for the preparation and fair presentaiion of these fingncial statements in accordance with
Nepal Accounting Standards and for such intermal conrol as manasement determines is necessary to enable the

preparation of financial statements that are free from material misstatement. whether due o fraud or geror,

Auditors Responsibility

Our responsibility s to express an opinion on these financial statements hased on our andil. We condueted our aundit
in accordance with Nepal Standards on Auditing {NSA). Those standards roquire that we comply with ethical
requirements and plan and pertorin the audit to obtain the reasonable assurance about whether the financial
statements arc free of material misstatement,

An audit involves performing the procedure o oblain the amounts and disclosures in the tinancial stalements. The
procedures selecled depend on the auditor's prafessional jadement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments the auditor
considers the internal control relevant o the entity s preparation and iaic presentation of the financial stalements o
order w design audit procedures that are appropriate in the circamstances, but nod for the purpose of expressing an
opinion on the effrctivencss of entity's internal control.

Emphasis of Matter

We draw altention W clause 3.1 of notes to accounes. Financial statements were approved by the Board of Dueceaes
on 20750906, However, amended financial statements, meorporating the directions given by Nepal Rastra Bank
through leiter no. 0767701 dated 20760405, were approved on 2676:04°06. This audit repoint has been issued w
repeal and replace the provious audit report issucd by us on 2073:09:06, Our opinion is not wmedined in respect of this

F1ATICT.

Busis for Disclaimer of opinion

The applicable financial reporting framework for the Bank was changed v Nepat Financial RBeponting Standuards
{NFRS) from Nepal Accounting Standards effective trom fiscal year 2016-17, Para 21 of Nepal Financial Reporting
Standards | required that an entity™s first NFRS complian: nancial statement shalt include at feast three statements
of financial position, two statzmeras of comprehensih o Moome, two separate income sSatements (7 presented). (v o
statements of cash flows and two statements of changes in equity and relaled notes, including comparative
information. However. financial stiatements have nof been prepared applying Nepal Financial Reporting Standard and
financial information of previons years have not been resiated and disclosed based on tansitional provision of NFRS
1.

The cumelative effect of nut restating  preseating amd disclesing the fnancial intormation hased on trapsitional
2 B SIng

proviziaon of Nepal Financesl Reporting Standam am soitdd |

Disclaimer of opinion
Recause of the matters described in the opinion par:

aph. we have not been able to obtain sufficient appropriate
aundit evidence regarding cumulative eftect of not rostating the financial items and making additional disclosure as

required by fransivional provision for first time adoption of Nepal Financial Reporting Standards 1o provide a basis
for an audit opinion.

Place: Kathmandu. Nepal
Date: 2076404:06
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Independent Auditors® Report to the sharcholders of Lumbini Bikas Bank Limited

We have audited the accompanying fimancial statemients of Lumbini Bikas Bank Limited which comprises
the balance sheet as of July 16 2018 (Ashad 32. 2073) and the profit and loss account. statement of change
in equity and Cash flow Statement for the year then ended and significant accounting policies and

explanatory notes.

Management Responsibility for the Financial Statements

Management is responsible lor the preparation and fair presentation of these financial statements i
accordance with Nepal Accounting Standards and for such internal control as management determines is
necessary to cnable the preparation of financial statements that are free from matcrial misstatement,
whether due to fraud or error,

Awlditer’s Responsihility

Gur responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Nepal Standards on Aunditing (NSA). Those standards require that we comply
with cthical requirements and plan and perform the audit to obtain the reasonable assurance about whether
the financial stalements are free of material misstatement,

An audit involves performing the procedure to obtain the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s profussional judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due o fraud or error,
In making those risk assessments the auditor considers the internal control relevant o the entity™s
preparation and fair presentation of the linancial stalements in order to design audit procedures that are
appropriale in the circumslaices. bul not Tor the purpose of expressing an opinion on the eflectiveness of
cntity’s intcrnal control,

Emphasis of Matter

We draw attention to clause 3.1 of notes to accounts. Financial statements were approved by the Board of
Directors on 2075/09/06. However, amended financial statements, incorporating the directions given by
Nepal Raswa Bank through letter no. 0767701 dated 2076/04:05. were approved on 2076/04/06. This
audit report has been issued to repeal and replace the pros lous audit report isaeed by us on 20750006

Cur opinion is not modified in respect of this maiter.

Basis for Disclaimer of opinion

The applicable financial reporting framework for e Development Bank was changed o Nepal Financial
Reporting Standards (NFRS) from Nepal Accounting Standards effective from fiscal year 2016-17. Para
21 of Nepal Financial Reporting Standards i requred that an entity's first NFRS compliant financial
statement shali juclude at least three statements of fipancial pusition, two statements of comprehensive
income, two separate income statements (1 presented ). two statements of cash flows and two statements of
changes in cquity and related notes, including comparative information.
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However, financial statements have not been prepared applying Nepal Financial Reporting Standard and
financial information of previous vears have not been restated and disclosed based on transitional
provision of NFRS 1.

The cumulative effect of not restating, presenting and disclosing the financial information based on
transitional provision of Nepal Financial Reporting Standards 1s uncertain and could be material and
pervasive,

Disclaimer of opinion

Because of the matters described in the opinion paragraph, we have not been able 1o obtain sufficient
appropriate audit evidence regarding cumulative effect of not restating the financial items and making
additional disclosure as required by transitional provision for first time adoption of Nepal Financial

Reporting Standards to provide a basis for an audit opinion.

Report on the Requirements of Banks and Financial Institutions Act and Company Act

We have obtained satisfactory information and explanations asked for. which to the best of our knowledge
and belief were necessary for the purposc of our audit and the returas received from the branch offices of
the bank, though the statements are independently not audited were adequate for the purpose of the audil.

Except our opinion regarding financial statements not having been prepared in accordance with the
applicable financial reporting framework required tor the fiscal year and read together with the signiticam
accounting policies and noles to accounts, the financial statements including the balance shecel. the profit &
lass account and the cash flow statement subject to the notes to accounts no 14(2), have been prepared in
all material respects in accordance with financiai reporting framework as specitied by Nepal Rasta Bank,
and they are in agreement with the books of accoums of the bank : and the accounts and records of the
bank are properly maintained in accordance with the prevailing laws.

To the best of our information and according (o e explanations given 1o us. in the course of our audit, we
observed that the bank has taken actions for protection of the interest of the depositors and investors: the
capital fund and risk bearing fund were adequately maintained; loans have been provistoned and written
ol as specified: the business of the bank was conducted satisfactorily and the bank’s transactions were
found to be within the scope of its authorities. We did not come across cases where the Board ot directors
ar any dircetors or any office bearers of the bank has acted comrary to the provision of law or cause loss or
damaged to the bank or committed any misappropriation or violated the directives of Nepal Rastra Bank.

. \i.L{.J\ 5

- Z C:l'\ ) = .Jf

A Nirdesh Qr\%l\h(l \\\‘,/
Partner ™ ]

P J Thapa & Co -

Place: Kathmandu, Nepal
Date: 2076/04/06
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FTATAT ATATA, FISATSIAT &N B | ITh HEAT A9l farara fafaaa asmear g=ied qusr 37 |

aTfaw @ETEET IWATAE dF . FERT AW

witaerert e faeprr o fa. qar dmaredl SweaThee S fa. o e mivg e drRredr svaTie
e fer. @1 Arame fAfq 03 Iwwew 095 I vFET Sfhy FRER AR g 1w I Wi
YERATAT FHI AT AeATSAdarene I Yidqaad aaiisH SR A& Y&\ dqard 00 (ar @
% f.) TRER Q00 (WETEE THATHE IF foT.) TH T |

T WA T3 FEITHT q@le® (g 0% Ferw 2098 AT fafuad ®oar T wuar | 797 q9=m
Sheb] SHAHTIH] F=AToSIh T BTt AUH T&T Aleheeg |

aifaw qfiert wEawe gog fafas %, @ @& awi

arfaerert fTaR TS S aYe 5% fa. Jar afredr wrear uoe fafas . fa. e amagar miag
AT fasra S fd. #1 ArHare fAfq o) q@rs 2090 I vFEd ey FRER TRATTE g | 3w
T IO GERATAT FFIT QM HedThAhdrare YT Jidaad aHisH 9a% A& Jad dAq9rd 50
(faarz TraTgdl SaaTdTe % ) araw qoo (@frdr wEag uvg fafws #. fa.) @@ 5 |

e T g9 FRATHT J@TET 0 0% TeATs 3098 AT faferad FTHT Ufehapor TTHT | AR J9=Td
Fhehl HTATTHAT Foel® T BT HUeT T& Aleheeg |

st T

Feh AT FETAF FFIATEH! AMIE T HF0T q, 09 (TITAR 4% TATs 2099) AT q& T ATE 3R,
06y (AETTAR 1% AT 095) AT FH AUH B I el AidHl fafqa da<ar a9 as gfaasd
firs Tt wfvwer g |

vaR aiffics Uldidgal 2008/06Y
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Lumbini Bikas Bank Ltd. I
yrafaw BraTReTIEE:
9 S qEg &9 SfFg qEEwr #T9 TE ATCHN T TAAT MET HebAd, FA1 TATE, THH THATR, I

R

RIS, FISEE AT & B T TAATS debed ATHT M@THT Tedeh, TaUH, WATES iy, Fragde
Sreqr gtaty Ared afe=mes wivemuer g |

Fepebl TETAF HEAAT MR FAMIEA [, o Teeg by TAT TISCHE oi{ehy JaT T TS ATIREHT B
ST fordras fsepTeT, GrdwRiferdr sraedraE, duersiey, fadra o, R A s dar, fediferedr
qIETatTe, R=@ad ®US AT, Heald M YUl FaIdh] TIHT Ia T+ a6 T F |

HaTew afafaate SR arfies fadhio faagomar wfiewfa

21

b THATA Arafqepr fafq 06Y10%10% | FHHT FTerd AR TEhare AT faxdira faazor aramo
FATHT 9T T TTRAHT AT FYTA ST THAT ToT TRUHHAT AT 09%10¥ 104, AT FUTe TS Sfepara
T 9T TET &, & S W AT U3 TR FHoAl ATl A&7 99 e Feqtaa fa<ir faamor gere=
T fEerT gre WU, fafq R09ki0¥10% AT TEET SF GeTeAE AR SSbaTE G Fled aTiw
facirr faamor qiivd WS ATIROT FHTAT AR AN TEqrd T2 T [ TUH B |

AGTZART AT/ ATATAAT FFarelt giaagar:

¥ 9.

¥R

¥.3.

¥ .Y,

LR

AT I FehATE SSTSIATT W TEATEET AT FUTeT ATde UebTgravad AeAERT ST “Nepal Financial
Reporting Standards (NFRS)” @R[ 19 &=+#T "NFRS Migration Guidelines to Banks and Financial
Institutions” FAAT ST HUFHT G | TF ATAR SATATT I ALATEE TATA ST Ahebl (AT e
firr *fe NFRS #1 amanizd faxira faervres qam 94 v | S 997 Group &1 #Td® a¥ 208Y /64
&1 faira faarue®s NFRS AT 91emiia 9u¥ qaR TRUST S | S q97 Group &I ATTIE T 309% /0y
#1 fadr faaRures JuTer Aeg ST Tebleha fASRTERTHT AMMRUHT &= (format) AR I TTRTHT G ¥
S AT faiT AT TR U AT FEAAT TTHT HUHT HARITEEb FATAAT TR F |

AT I AehalTe ST Tehlehd [HGQTHT Jeitad GraTHT Sehebl faiTd faRor G TRUS & 7 o qar
foirr H=am FF=AT U9 2063 quT FFIA1 U R0%3 (Ul HLMa 08¥) & Jadr aHIsH wdl G |

A FaT 7. ¥R A1 Ioi@ A9UH q fqavues Generally Accepted Accounting Principles (GAAP),
Nepal Accounting Standards (NAS) 3= TR TRUHT 3 |

N oV

b TAT FETTF HFIH TAR BT (FaR0ES HAHAHE (bt A=adr dibebl S=Es dATeh THaadH]

TEH B |

TGN FFERT Adee A9 Ioofd TRT ATed 23 a9 Uhaadid aiaR “TReR ®TAr” AN AR
g |

AGTZAHRT AT

4.9

LR

4.3

o feairar faaor Gfqetfaes AmTdeT smaRwr Sarell FTaTHT qaR e S |

AT ol ATIRUE q4T TAHAT @I A39 i [qaRues qar 9ral el Haeaeiid o@l qqAes
T &5 | [ [eRor quR 91al =TI 96T arderd (AiqAT dhel J@rs= qard, T, Fiad
afae q9T giqaas aufaae ATl /@9 SATAT THa9 q97 J@T Al{de® ] T FHAAT Taearad
eIl ARl I TART I g1 Alel ATaR TRUH B |

favra avel swes Afas MR e ow &, & |41 W@adl T aifds Fraredl eqdaaaye dw o, q9r
AT wrgaT wve fafay . o @ faxirr faamor woiwet fomer ggmey Tor 9t g |
vaRf aiffcs Ufideat 2008/06Y
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% Er AfagE:
a7 fa<frar faaror qarérer fasfaarar Swe ang TXF IHE J@r Aidew e aHiew g | fad faaEe
FAR T FHAT JTANTHT TR THE @l HIdee [qF JbR Wl S | A9 Jooi@ A90TeH foe oran
Aifdesdr TN auTd ThETe TRUH T |

%)

St

) ATYOT SEET:
ep o faxirg Fear FFT U, 3093 T ThT ¥¥ FHITH debel THIET TTHT & FATHRIATE 20
gfqeTd THH FTIRY SRIST HITHAT ATH AT T G |

) @I gTaE FW:
e T faxir W TF U, 2063 BN TW WY THIAH Sbed AT ATIF auepl fagefr qaTedr
QAT [FSTAT FUHT el ATFRTATR] Y AT THH el U HITHT HEAT T ATET
QAR ATRT /AT THABI Y, HANT THH Tl T BITHT THATR T TGl TWH F |

g) &M &Y (Deferred Tax)
y . o o~ . c _C . . ~
AT IS AeATE ST Teblhd (A 7. ¥ ATAR FFU SASIAIT dF q9T fadiid Feqree
TR FT SIST qAT TN FY GHITT aRTER & T8, ¥ ATAT (a9 AT Sohel TR H¢ G
TIFT STHISTHB! IHHB LT TH T |

?) o qEESE R
fehTeT ST IUAed AMHIAT ATAIAF AT THTATAT HIT Gl TRUH B, |

gafa:

Fepeb! THITTHT 7918, St HIseTd, S, %ol a9 e, (R g, I dfby g a1 o= qiaee
TR B | HoAl qAT ATICHT el T=IT T i TMRURT T | Sebel T AHI=AT (5T THITTHERT or@r
AT TR e

) AT qAT UL
9) oIl TAT FTICHT RATST oIl JaTe HUHT THIAT T TAT TR AUH GHAAT Derecognize T
TR |
) g @fvg quar fepraredrs &l q91 AIeH! ®IAT 5o faa @ivg a1 fewhs= &8 Ih
FHIHT QT3 R e Jgadive TS THAAT Derecognize TH TRTEHT |

3)  F qIT IS THHAT Foll AT FALAT UTs G& THH ATAATTH] @IRUH 3 |
¥)  HSl QAT ATIEEwdls el ATl U T S@IEUH G | Follewmed! a¥ho JdT el T
TTIETRT TEATIAT ATFITHIRT SATNT SaLIT AT 6 Aehepl (HARTHT AT TRTHT F |
M) ST

Fepehl TAMHIATS [TFT FHINTT 3 2T AT ANTHT THTHT T

el fafaass eoT 7§ &t (Held to Maturity)

AHTI (HITEFA gRIT T FHRIcHE ATAT (Positive Intent) T SThTAl MAITHF ROl 19 T &THAT
(Ability to Hold till Maturity) g TTRUHI TN T AT 968 | TITA GRBRA ST Tl ol [Tedes
TAT AATA AT el AT THT [abTe TAT T HUIA® T v @I TRTH G |

TTE® &t (Held for Trading)

HAFTAHT AT g IRAAAATE ATRT ATSH T I¢4T TRUHT AT TF aIAT TGS |

vaR aiffics Uldidgal 2008/06Y
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(M)

ot it Sustser AT (Available for Sale):

AT AT (Held for Trading) ¥ S{<hTHT FAfq@™ gRT T &A1 (Held to Maturity) srvia wa+
R AT T AT UGG | T AT e FEIAT (AER HTa o, " TR FEr a9 4w
FATHRT TUFN T TATHT FFIATDR TREEHT TRUST T T A @3 TRUH G | Ih AHEEAT
Tl FHIENE FW (Investment Adjustment Reserve) @gT KT 3 |

FFEIU AITAIEEH] Tehlohd M AR [HATHT ®GAT qATaAred g TRUH 3 |

7 feax awafamn g@m 0 Aifa:
AT @A & TR f&R Friars qwafa waeT 19 afed dafasr (Expected Useful Life)
ATITRHT FHER JUTATSTE BTHBET TMRUET B | BTAFET FATTART ATNT STFATITA [EI7 FFafeehl

TIANT AT AT (AHATTEAR ATHT Tl G |

i
).

6 A X £ w o o

ferr Fwf HIA ST
ERRRLIC Y 7
wid=R /e qar iy Y Y
FAT FqTaH y 9
FFR, rex qa1 AT Y Ty
FFIT TH Y Y
ufeus AT @ 7
fersteree Twafa q0 Y AT fesl TFHIAT Fafy S b & |
fheree Mtaas yo a9

8

feR Imiawr | FE GH @RE TRUST Jledrd sl Jeqrare TRusl 3 | R gmfdes g
ZTa®E T (cost less accumulated depreciation) TRT STATSUEHT B |

FHEIAE® @38 &l Al GIEHT ANH JAE Goees o Alel FETHr Ioiieed T TRUH & | Fearel

F TTIF GUAT &, Y,000 TT FH HAH @XG TRUHT F i feow qeafaet Iofiba TR qeateq
s fad @< oret Hifq fausr 3 |

el fearw FrafaeewT TRUFT FTRHEATE "held for sale” AT @i TUHT THA a1 afg Ih T
I T AT, FTH Tdq0A 95 (4977 T 99877 a7 derecognized THICHT, A¥afdewdrs fashl T4, FasT
T AT derecognized T THT ¥ AT BTHHEN T TRTH T |

FFA AFRATX (Computer Software) @RE T ARHN AN ¥ AT TERAIX FANTH AT ANTHN GoelTs
GSTTeRROr TRTHT B | IT ANTG TERAAHT ITAN Sira (4 a9) |7 aReias (Amortized) TRAS; |

I Hieq:
¥ @fvg afvusr Lol anraar g@re ufedr fEfHuRr disara afeem STAET T AfG dqEd qIRT
= ﬁ = ﬁ =~ Q =~ 3]T° TlT:'(_ Fv =~ @;|

Wﬁw:
SHHT Teh AR [aplels TR AIAHT @rgd T Al e TRUH 3 |
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Lumbini Bikas Bank Ltd. I
&)  FHART qUET:
JFATs recognize TRT ThTIHT THIAT derecoghize I+ TRUEHT |
Q) QAR
¥  aleEn
¥ el AT Mokl TUHT JAT Tl FRATHT T TebTRbT GRTST TCT TRUHT & | T AU [Tk H,
ERICREE Rl EEe )
¥ 9 YR gl AT TR @l AT R a1 |
@) fr dfeT qafa:
¥ oot fuar faemeTe faRT g9 e grIaes TUT AT FHATE TR ThRT [AaerR giRar
T Y Sfry qrafaer ®IH TR T TREH F |
¥ 79 YERSE GH [T 990 T Q00% ATRITHT Al HIaH I TRUH G |
a'l'ﬁlﬁg‘\?:
¥ | (Borrowing):
an  frem:
fHETTaTs 9T HUH! THAAT F¥U TFHH recognize T FRAT HThTHI 9UH FHIAAT derecognize T
RT3 |
g)  weREl feau fadEe:
AT [aT foele® SIRT AUHT TFIU THTHAT recognize T STTRTHTERT SATNT SebHT T9T 45 fFaT Sehm
AU THIAT derecognize T TRUH F |
3 = AfveE:
TS AT S T AfqH AISITTHT TUMET TR0 AMEehebT @IATAT TehH STFAT T4 [&7AT derecognize
T TRTHT 3 |
3)  F ol feae weeE
AR faqT @l [adewd! srdTed SHAT T TUH GHIAT TR T9 TS |
AT :
q) AT AT

FAT TAT ATIEMHT AT ATTRT Gfg=ra / (Heieer Farer reg daer HEfrerr sy T8 gt e
(Cash Basis) AT TTRUH B, A Al T AQTHAET /AT B, | AT G&TH THIA @TATEeb] TS
T AfaeE ATER (accrual basis) ®T T AR, |

m vaR aiffics Uldidgal 2008/06Y
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Lumbini Bikas Bank Lid. |
A A AT
ferar=ur AR
FATHT fAgT ek TAT FHiAH TTEHT Fcehlel
SRIHET ST ATERTAT afae@ =g (accrual basis)
TATCATRT B TEHT FehTel
TTEUH HRIATERT BAITT Ffaer@ ATar (accrual basis)
g AT AT
¥ AT TR 9T g ATIRR T SUdtE, Se@rgd T TR G |
¥  orfg=T FFOAE SOOI TR AIE ATAITATS GIAHT HIhEl TRY G AT T8l @& THAET
ATIHT QT T |
¥ faelt fafamaer wuer qwfa qar afrcesars @i fahn qeaer SEaur ToET T 9T JearsT
T TRUR |
¥ faeelt Hemebr @it foahl FRER TR0 FeET R HIFAre YT ARl 91 Aradrs Exchange
Trading Gain/Loss =¥ d @TSH TRTH 3 |
¥ faeeft Hqarer fafawa sxar afad= ga1 IO g7 ATHRT a1 Aaars 9eel gaad AT A
feameraT F@TST TR G | TIT ST FAFaTE TR (AL ATAR Aobel TEel T2 ATRT A
feaTaHT TRl GAAATBA ATHR /AR THHP! W, IAAT THH Feal HEae HITAT THATR T
Tl T |
3)  AOrEd TR FAEERT FGA:
¥ oue@d TRUH FE® A ORI GHTAT THAT FRIARATE AT AR STAT @3
T TR |
¥ T AN THHATS AR FIAAT e, FoAAT THRIT @oew, TR T ATH GHe® g2
Mg |
F) grra Tt/ ekt TRt AT A
¥ fer gwafqare fasAr g9 a1 96T q@9 A Ay w7 9k fraw gwafa fee afeoer
THATATT THHT =T @ Uels AT @ ATTH HAH Ih FFI(d [Fal TaT G T TehHeb
HYRAT fAURer T TR B | gEafa (e el AT TUpn AR AT TEHATS SAehel AR
T fEdrd @At SErs RS & |
THEE:
¥ W g
¥ i A1er qor faaelt qEmEn faeusr e, | a9 aadEn A @ Ed B |
¥ I9 YBRST ATSe® ANEE ATIRAT (accural basis) @@TgT A TS, |
q)  AUEA @
¥ U T SHATE KT TR (MG, ATAFL T TAT Sebebl ATH AT (9 T @RI 9197 aiieea
Folle® AT@d S, |
¥ I IR g TAFRE FAEE dehebl Bl ATAGT (ATTHTAA A=A & ATA@T e |
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Lumbini Bikas Bank Ltd. I
T) AR FFEAT:
9 A qUR F:
=T ATAHIH! ITUEAT T ATAHY UA 045 (FeMTad Aled) AT TS ATAT THNTH AT THH
ATRTATE ATR AT 0T T |
Q) TE FI:
FX AT AT TAT A@THT IRE AT FHT AAATE g (clTelTs TR F2 AT Flehl qazan
TRUHT B | T F G AITTHT AT g7 F2 ART ATTAE I&T T T Geraar a4
Afh TATHFT F&AT GRS Rl ®THT @3 T4 TRTHT & | q=rdy ferarene fasr
RT3 |
FHA FlAaEe:
FHARI BT FAR] ATIRAT [AoTeears Tam TR gadres (MR T T |
&) gfaumwr gwR:
¥ TE watgd YRl (o AfauTes: add, I, 9 aw T giadr
¥ T wafa gHr 9T 99 Y& TR giadres
¥ Foper! fAvTETe FHERIATS JATATE BATSTT fag Afaer a1 Sfegd srasn foar e afaaes
Aqn)  wHEAT T faE
¥ FHET a1 e qURr e eIy wHEe aiiew faer, o faer, S arsw
feraT, ugta feer, ygia QR fae1, d21 @ees daF Ja e |
¥ w faar Afgedw wo quar farrH ferar stfusean o fod &+ Gfea g4 ¥ Sh faq A=t aer fade
feraT ATIAT THH AR T TRTH T |
¥  faer aqeRt SfdcaeT T TTET Sk ¥ Group o Actuarial Valuation TReRT & |
3 IUEHHR! FIEAT:
SFepepl FHHART AT fafToraTaell @R SURTHH! AT TRUH! 3 |
%)  HHAT SE AT
AT UA, 2030 FTHINTH FHAN AFHH! JALAT TRTH B, | AT YT ATAR H [ APl GT ATHIH!
0% T XA FHANT AR FTXIT T AT TEH G |
3) e amaw @R s
epepT HHAT AT TAfTIATEA TR foaT aTadep! THH SRTHIH! HFLT TRTH T |
) @A "

¥  qTEeT FHEARI GHH q@eT FHAR a1 I T G a7 a1 Ga Tl FRI &fdaqfd
(rviferer) gred T AfrpR ST WY g T |

¥ a1 fET wUafg Gl g @Edl d@rsd FHEATR JaT 93T THl HR gl afqdfdees
(qUieiferer) 9TeT T AfTPReRT fastar AOAT TR |

vaR aiffics Uldidgal 2008/06Y



@) T o s

)

Lumbini Bikas Bank Ltd. __________________

eyt GWTtaa Tfiea qun @wrfaa aeata:
fATaeT HRIAR AT TIATHT ATURAT TTHT GHIAT FIAHRN ATET TATE g4 (H=dar @epl T el a1
SYIh PRI THHPT [qearfael AT T Afhe FaeTH Sehel HFT T T |

FEATTaT [STFHERT I8 a1 H1AH AR Iradel agd YT gq add a1 Jeqad: qg da<dra] qamiad
FTcaehl GATET ¥ | ATl [STFRaTer ar o [STFETerAT GTael ogd Ta18 g el AR AT
SEEAT TAT GeATAT TG |

FATRT AT TAT SATTART A

FSATHT U1 THAATE GTHTATAT Gleed TS qFA II RN TATL=T AMET JGA IR T e, | fAfewa
FoTEweh] QG / THATARIH T AT % TS AGATIR T AT FFINAT iaT Jqed IIR
T Fihwg, | T THRE] FALAT FATA I Al AR (e ATET el 3 |

argaa fafa afow geaee:
AT fAid afEgedt TadEs & dkd q97 Uided gedes g, 94 argard Afqafa fadm faazo s
TRl AT FETd TRUHT MAfder ar=r afed gwa |

TG FAFATT (A qeATT Bfed T ARG TAT HEwI U HeATeEATs ST [GSUH g T TqATs o@l [oquiraT

TET TRUHT |

ST TUTHTHT STITEE:
FAT T ATIET TAT ETIEEHT SATSIeh! AT ATAT a9 35y [T omamied gvs 9 qeehsiiehl TSt ot
FYHAT 350 faTAHT ATIRAT TRUH B |
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SI{R_—0T Jdecth RTUIigxs SR 833

1. |IEoT IS faawon:

&) Hhl fl;?ﬁ
SFFT A, R09Y /L FT AT THEAFN THT IOl & ,99,3%,53,88% WH G | TI T b “@”
TP TATTATT YT IAMEATARE! [TFH SFewmebl AT AMIF T 0% BT FAATFIAT =ThT 1T
FRIAT & R Fd Y0 FIS TATITIT AFLIT ILHMAT AT T, 09¥ /Y FH FEAMGd AL AR &,
30,9 29 3% Aled TehT Tl &, R UY,0% 9% 204 EAF |
SfepepT ISl ATSTAT AT ETerae T IofehT sraear (e it el o;
(XA ®. ooo 1)
»H. | faaem HGEIRCCIS|]
q | ETAHI =T IS (ATHATT STHITSTH) 29,93,353
3| gEATEA S SR 399929
3 | gEarfad SEeT 9% afee SRt gel Y, 40,¥50
¥ | A1 004G HT fqATH ATRT AISHIE ghys 9 9,25%
Y | faam ATRd fasnt gRRATAT WH AT FRE SR 3¥,¥%Y%
ST Y, 58, REY
@) WAET ISR
Sfehel HSIReRT AT ok AT aTica HeAThmebaane J97 HUHl Tqaawdl SR ATaT J&T9 AaTa
fHaR AETEEH 100 SRTER ARG HIeATH 50 [HER HUE! AT | Ith AR AR J&H qardare
ATTHT T GSileATs AT, R093/9¥ F A<ty fqavordr SEeT SiieaHT s@rg= TRuH f37 | 3
ISINTA ST HUETE &, 3%,30,00,5%9 31.F R09% /9 HT AFLT AT T&ATad TRTH G |
™ fa fafw
el ERYGHT ATIGT TAULhT AREE [Ty farshl WThd fahiel ATHT ATeRTH &l faarsaT < 3%, ¥5%.03
fep=IT 9T fershT WUeT T Ik ferhrene . 9,%9,2%,35% 9% ffeaw qreq quen @ | S 9 e
. 9,%9,2%,38% FSR AT R06¥ /Gy HT FHL AT FEAHad TRUHT 7 |
o) wed I W

AT.F. R09Y /9 T A=Al [ faaRurdT Fed 59 TSHIRIAT % THH Tl ASHGUHT |

2. SAIST T HINEE:

%)

HILOT FAST FIW:

S qar fadirg Ter FwredT UA, 3093 & TR ¥¥ P AT THITH 3 HATRIP! 0% THH TR
SIST AT FTATRYT TRTHT B T XA SHIST BITH] FhT YSiIehl alear THUAF Jodd ATdH TUb
T ATRTETE THT 9% S Ig | TN AR SIIST HITH] THAT qURT THH AT Aehebl Td ATl
Afers wwr ofiTsFT THFATAR T AT G T U G | bl TH ATNGF TT 09% /9L TET I
ST BITHT &, ¥,30,¥ %3 TSR AT T 3 |

T FHT KW
AT A R09Y /9y I [T faeRurHT Sbehl T &Y I &, 34,95 SR Tl § Tab qaedl (e
FEMNTT TEH B;
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Lumbini Bikas Bank Ltd. |
(XPH . ooo HI)
[CERU| T
TE Hiwa 20,930
T FURT THET HITATE TITATAIT (T¥,3%%)
yfew diseE 3y, 95%
T A GHEEAE R
el AT AT Shete U e STHINTH ATaTF ATATAT AT GHIATTT BIThT TTLT T
T 1 ATA, 09% /94 T [T [HaROTAT SehebT ST AHTATSI HITHT STHAT &, ¥9,059 E9R T8 G |
(IPA . ooo HI)
faazu &
TE Hiva 3,399
AT T AT AHTATSIA BITAT TRURT Faedm R\ Y
sfeaw disea ¥\8, 059
AT Y AT FHTATSA B fatagitsta faa=or e aHitas @
% 3. fera=ur A SO FHES B FHTa
q | AHI-fR TR 39%,049 9059 | NCHL, %Sl I=A1 &5 a4T
AT T Nepal Electronic Payment
System &I T ATeh
R | ER e ¥0,000 ¥0,000 | el THATH
SASRIE]I
ST 3,2, 049 %9, 059
o) HIE gdag ®N:

S qar faxir deam qEaed U9, 093 1 THT ¥Y P FAIT THIGTH GF AATRTE W% THH T2al
TG HITHT TR TRUFT & | AT [FIH AR HET ATechebl A (G20 HATH Ael TaTh AT
ATRTHT R &7 |

el T ATIH aF 2099 /8 AT Tl 3ol AP FRIGRATE &, &0, SR TEET TIAG ATHT TUHA
AT FYHT &, 955 R [Adre TR |

fagw s/ET |
AT A, 09¥ /94 b [T (TaRorAr JoFHT &, ¥, ¥ 9 BAReH! 99 THIST HIT T8l T | Ith T dbel
R quR 4R MEddrs 9¥de ST aRadd &l s arad [ausr TH @ |

qeaTtad ATHI:

w) et faem g fa
faeprer Siepept =arerr afafaer fafq 064 /0%, /0% T FHFN Tohel ATIE HATRT 09 F THRTT
SHTET #IY T IR MiaTHare &, 3999 29,335 9T R faaRr 9 y&aqrd Wl 3 |

qN) AEEE FFA-fEY Farfuee fafade:
a1 09 /8y FT faxir faavormr faa wnfuea fa. o ararer aar seer R faaeer T &7
g AHUH] |

T) A ATH:
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SFFA 834

Comparison of Unaudited and Audited Financial Statement

As of FY 2074/75 (Rs. in ‘000)
As per Unaudited | As per Audited Variance
Financial Financial
S.No. | Particulars Statement Statement In Amount | Reason for Variance
1 | Total Capital and Liabilities (1.1 to 1.7) 27,692,133 | 25,693,679 (1,998,453)
1.1  Paid Up Capital 2,173,283 2,550,480 (377,197) | Due to proposed bonus share
1.2 Reserve and Surplus 1,148,584 669,227 479,357 | Adjustment of Deferred Tax Assets
and increase in loan loss provision
11.3 Dehenture and Bond - - -
1.4 Borrowings - - -
1.5  Deposits (a+h) 22,182,810 22,182,553 257
a. Domestic Currency 22,182,723 22,182,466 257 | Adjusted for proper accounting
b. Foreign Currency 87 87 -
1.6 Income Tax Liability 172,170 172,170 | Due to regrouping of accounts
1.7  Other Liabilities 2,015,286 291,420 1,723,866
2 | Total Assets (2.1 to 2.7) 27,692,133 | 25,693,679 (1,998,453)
2.1 (Cash and Bank Balance 5,599,745 5,650,954 (51,209) | Due to interest income on nostro
account
2.2 Money at Call and Short Notice - - -
2.3 Investments 1,765,029 1,727,662 37,367
2.4 Loans and Advances (a+b+c+d+e+f) 18,386,131 17,704,058 (682,073) | Loan amount presented net of
Provision
2.5 Fixed Assets 465,105 342,783 (122,322) | Net of provision
2.6 Non- Banking Assets 65,131 - (65,131) | NBA amount presented net of
Provision
2.7 Other Assets 1,410,992 268,222 (1,142,770)
3 | Profit and Loss Account
3.1 Interest Income 2,490,283 2,501,111 10,828 | Due to interest income on nostro
account and interest income booked
upto Shrawan 15, 2075
3.2 Interest Expenses 1,717,052 1,717,101 49 | Interest adjustment of United
Graphics Printers
A. Net Interest Income (3.1 -3.2) 773,231 784,010 10,779
3.3 Fees, Commission and Discount 8,498 8,863 365 | Remit commission
3.4 Other Operating Income 110,177 110,326 148 | Adjustment of previous year income
3.5 Foreign Exchange Gain/Loss (Net) 721 721 -
B. Total Operating Income (A.+3.3+3.4+3.5) 892,628 903,920 11,292
3.6 Staff Expenses 238,975 238,540 (435) | Reversal of insurance expenses &
regrouping
3.7  Other Operating Expenses 227,032 230,288 3,256 | Goodwill write off
3.8 Foreign Exchange Gain/Loss (Net) - -
C. Operating Profit Before Provision (B.-3.6-3.7) 426,621 435,092 8,470
3.8 Provision for Possible Losses 19,630 35,555 15,925 | Additional loan loss provision and
regrouping
D. Operating Profit (C.-3.8) 406,992 399,537 (7,455)
3.9  Non- Operating Income/Expenses (Net) 109,997 109,997 -
3.1 Write Back of Provision for Possible Loss 113,412 17,027 (96,384) |  Additional loan loss provision and
regrouping
E. Profit from Regular Activities (D+3.9+3.10) 630,401 526,561 (103,839)
3.11 Extraordinary Income/Expenses (Net) 889 889 -
F. Profit Before Bonus and Taxes (E+3.11) 631,290 527,451 (103,839)
3.12 Provision for Staff Bonus 57,390 47,950 (9,440) | Due to changes in net profit
3.13 Provision for Taxes 172,170 179,822 7,652 | Due to hooking of Deferred Tax
Expenses
G. Net Profit/Loss (F.- 3.12-3.13) 401,730 299,679 (102,051)
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DISCLOSURE UNDER CAPITAL ADEQUACY FRAMEWORK OF NRB (BASEL Il)

As on 32 Ashad 2075 (16 July 2018)

1. Capital Structure & Capital Adequacy
1.1 Core Capital (Tier I)

In Thousands

PARTICULARS

AMOUNT

Paid up Equity Share Capital

2,173,283

Irredeemable Non-cumulative preference shares

Share Premium

Proposed Bonus Equity Shares

377,197

Statutory General Reserves

520,443

Retained Earnings

53,935

Un-audited current year cumulative profit/(loss)

IT|o|M M OolO|®@|>

Capital Redemption Reserve

Capital Adjustment Reserve

Dividend Equalization Reserves

Other Free Reserve

41,260

Less:

Goodwill

Less:

Deferred Tax Assets

35,785

Less:

Fictitious Assets

Less:

Investment in equity in licensed Financial Institutions

40,000

Less:

Investment in equity of institutions with financial interests

Less:

Investment in equity of institutions in excess of limits

Less:

Investments arising out of underwriting commitments

Less:

Reciprocal crossholdings

Less:

Purchase of land & building in excess of limit and unutilized

ClHd4|lnw|B| O[TV |O|Z|Z |7 | x|

Less:

Other Deductions

TOTAL CORE CAPITAL (TIER)

3,090,333
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1.2 Supplementary Capital (Tier Il)

In Thousands

PARTICULARS AMOUNT

A Cumulative and/or Redeemable Preference Share -
B Subordinated Term Debt -
C Hybrid Capital Instruments -
D General loan loss provision 215,483
E Exchange Equalization Reserve 502
F Investment Adjustment Reserve 47,081
G Assets Revaluation Reserve -
H Other Reserves -
TOTAL SUPPLEMENTARY CAPITAL (TIER 1I) 263,066

1.3 Information about Subordinate Term Debt
The bank does not have any subordinated term debts.

1.4 Deduction from Capital

In Thousands

PARTICULARS AMOUNT
A Deferred Tax Assets 35,785
Total 35,785

1.5 Total Qualifying Capital

In Thousands

PARTICULARS AMOUNT
Core Capital (Tier I) 3,090,333
B Supplementary Capital (Tier II) 263,066
Total 3,353,399

1.6 Capital Adequacy Ratio
Capital Adequacy Ratio (In Percentage) 17.18%

1.7 Summary of the bank’s internal approach to assess the adequacy of capital to support current and

future activities

The bank considers the capital adequacy requirement pursuant to the provision set by NRB in its Capital
Adequacy Frame Work 2008 (Updated). The Tier | Capital ratio of the bank as at Ashad 2075 is 15.84%. The
capital adequacy is major factor that is considered in the periodic analysis, ALCO meeting and Risk Management

Committee meetings. The bank in its strategic planning cautiously considers the capital adequacy and projects

capital adequacy required for the organization’s growth, within the ambit of NRB requirement on capital adequacy.
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2. Risk Exposure
2.1 Risk Weighted Exposure for Credit Risk, Market Risk and Operation Risk
In Thousands

PARTICULARS AMOUNT

A Risk Weighted Exposure for Credit Risk 18,867,087
B Risk Weighted Exposure for Operational Risk 645,187
C Risk Weighted Exposure for Market Risk 2,235
Total Risk Weighted Exposure 19,514,509

2.2 Risk Weighted Exposure under each 11 Categories of Credit Risk
Disclosed in Schedule No. 4.30 A

2.3 Amount of Non-Performing Assets (Gross and Net Amount)
In Thousands

Particulars Gross Amount Provision Net Amount

A Restructured - - -
B Sub-standard 148,402 37,096 111,306
Cc Doubtful 62,714 31,259 31,455
D Loss 402,479 396,379 6,100
Total 613,595 464,734 148,861

2.4 Non-Performing Assets (NPA) Ratios

NPA Ratios Amount
Gross NPA to Gross Advances 3.34%
Net NPA to Net Advances 0.84%

2.5 Movement of Non-Performing Assets
In Thousands

Particulars As on Ashad End 2074 | As on Ashad End 2075 Movement
A Restructured - - -
B Sub-standard 66,950 148,402 (81,452)
C | Doubtful 61,249 62,714 (1,466)
D Loss 464,134 402,479 61,655
Total 592,334 613,595 (21,263)
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2.6 Write Off of Loans and Interest Suspense
Disclosed in Schedule No. 4.28 (A)

2.7 Movement of Loan Loss Provision

In Thousands

Particulars As on Ashad End 2074 | As on Ashad End 2075 Movement

A Pass 143,006 168,278 (25,272)
B Watch List 37,254 47,204 (9,950)
C Restructured / Rescheduled - - -
D Sub-standard 16,704 37,097 (20,393)
E Doubtful 30,201 31,259 (1,058)
F Loss 458,324 396,379 61,945
G Additional 1344 (1344)
H P.G Third Party 2,038 511 1,527

Total 687,528 682,073 5,455

2.8 Movement of Interest Suspense

In Thousands

Particulars As on Ashad End 2074 | As on Ashad End 2075 Movement

Interest Suspense 234,359 244,689 10330
2.9 Details of Additional Loan Loss Provision

No additional Loan Loss Provision
2.10 Segregation of the Bank’s Investment Portfolio

Investments are segregated as per NRB Directive
2.10. a. Investment Held for Trading

Cost Previous Current This Year Previous Year
Particulars Price Market Price | Market Price| Gain/(Loss) Gain/(Loss) Remarks
(a) (b) (Rs.) (b-a) (Rs.)

Total
Investment - - - -
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2.10. b. Investment Held to Maturity

In Thousands

Particulars

Cost Price

(a)

Loss
upto
Current
Year (b)

This
Year’s
Loss

(c)

This Year
Gain/(Loss)
(a-b-c)

Previous
Year
Gain/(Loss)
(Rs.)

Remarks

. Govt. of Nepal

49,265

Treasury Bills

Govt. of Nepal
Saving Bonds

Govt. of Nepal Other
Bonds

Nepal Rastra Bank
Bonds

1,304,150

Foreign Bonds

Total Investment

1,353,415

2.10. c. Investment Available for Sale

In Thousands

Particulars

Cost
Price

Previous
Market
Price (a)

Current
Market
Price

(b)

This Year
Fund
Adjustment
Amount
(b-a)

Previous
Year
Gain/

(Loss)
(Rs.)

Remarks

Govt. of Nepal Treasury Bills

Govt. of Nepal Saving Bonds

Govt. of Nepal Other Bonds

Nepal Rastra Bank Bonds

Foreign Bonds

2 R S N

Local Licensed
Institutions Shares

Local Licensed Institutions
Debenture & Bonds

Local Corporate’s Shares,
Debenture & Bonds

397,487 -

695,127

297,640

Total Investment

397,487 -

695,127

297,640
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Risk Management Function
Strategies and Policies

Risk management strategies and policies are paramount to mitigating risks that are faced by banks. In addition
to maintaining adequate capital, the responsibility of the bank also lies in maintaining a balance between risk
and return. Therefore, effective risk management is a must for sustainability of banks. Apart from the business
credit department, a separate credit risk department has been formulated, and senior level manager has been
handed the responsibility of ensuring that the risk management guidelines are properly placed and executed.
The Asset Liability Committee looks after the risk associated with assets and has includes market risk and
interest rate risk. The meetings are held periodically to ensure that the bank takes proper decisions based on
the market situations.

The Structure and Organization of the Relevant Risk Management Function

A senior level manager has been appointed who is responsible to ensure that the credit risk are identified and
mitigated. In operation, AML/CFT unit and non-executive level board committee has been created and an
experienced senior level manager has been appointed as compliance officer, who also looks after the operation
risk. Customization is under process to develop system/software to ensure AML/CFT and other operation risks
are identified and necessary actions taken. The ALCO looks after the market risk. The Asset Liability committee
has members from different department and therefore identification of risk and mitigating actions are decided
right promptly. Apart from this, risk management committee, consisting of board members dully considers the
situations and issues of risks faced by bank and further provide directions to reduce and mitigate risks.

The Scope and Nature of Risk Reporting and / or Measurement Systems

The risk identified from credit, operation and market risk department are further discussed in management
meetings, ALCO meetings and are placed before the risk management committee. The internal audit reviews
the risk at every level and reports to the audit committee.

Policies for Hedging and / or the mitigating risk and strategies and processes for monitoring the
continuing effectiveness of hedges / mitigates

NA
Eligible CRM (Credit Risk Mitigants)

Particulars Eligible CRM

Deposits With Bank 862,187.79

Deposits With Other Bank/FI -

Gold 11,839.88

O|l0|m|>

Govt. and NRB Securities -

Total 874,027.67
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P.O. Box: 9256
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E-mail: ca.suneeljoshi@gmail.com

Chartered Accountants Wi sja.com.np

REPORT OF THE INDEPENDENT AUDITORS
TO THE MEMBERS OF
VIBOR CAPITAL LIMITED

We have audited the accompanying financial statements of VIBOR CAPITAL LIMITED as of 32n
Ashad 2075 (FY 2074-2075), (Corresponding to 16% July 2018), Profit and Loss Account, Cash Flow
Statement and Stalement of Changes in Equity of the Company for the period ended on that date
annexed thereto and a Summary of significant Accounting Policies and other explanatory notes.

Management’s Responsibility for the financial statements

Management is responsible (or the preparation and fair presentation of these financtal statements in
accordance with Nepal Accounting Standards. This responsibility —includes:designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstarnces.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial staternents based on our audit. We
conducted our audit in accordance with Nepal Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial staternents are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounls and

disclosures in the financial statements. The procedures selected depend on our professional
judgment, including the assessment of risk of material misstatement of the financial statements,
whether due to fraud or error, In making those risk assessments, we considered internal controls
relevant to the entity’s preparation and fair presentation of the financtal statements in order (o
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the rcasonableness of the
accounting estimates made by management as well as evaluating the overall presentation of the
financia) statements.

We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give true and fair view of the financial position of the
Company as of 320 Ashad 2075 {16.7.2018) and of its financial performance and cash flows for the
year then ended in accordance with Nepal Accounting Standards and comply with Company Act
2063,
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As per the requirement of the Companies Act 2063, we further report that:

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion the Company has kept proper books of account as required by law so far, as
appears from our examinations of those Books.

The Balance Sheet is in agreement with the books of account.

In our opinion and to the best of cur information and according to the explanation given
to us, the said Balance Sheet and Income Statement, read together with the notes forming
parl of the accounts give the information required by the Companics Act in the manner so
required and give a true and fair view, except stated in Preliminary audit report:

i) In the case of Balance Sheet, of the state of affairs of the Company as at 32nd
Ashad 2075; and

ii) In the case of the Profit and Loss Account, profit of Company for the year ended
on that.

iii) In the case of the Cash Flow Staternent, Cash inflow and oulflow of Company for
the year ended on that.

Neither we have come across any of Lhe information about the misappropriation of fund
by the directors or any of the representative or company's staffs during the course of our
audit nor have we received any such information from the management.

For 8. ].& ASSOCIATES
CHARTERED ACCOUNTANTS

CA.

]
a
1

Date: 25/06/ 2075

Kathmandu Nepal
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VIBOR CAPITAL LIMITED
Thapathali, Kathmandu
- BAEANCE SHEET
As at 32nd Ashad 2075

Amount in Rupees

Particular Schedule Current Year Previous Year
No 32/03/2075 3170372074
Sources of Funds
Paid up Share Capital 1 70,000,000.00 70,000,000.00
Reserve & Surplus {4,967,841.50) {6,384,200.04)
Defarred Tax Reserve 1,122,019.39 143,557 .81
A reasof I EEER LT L : fﬁ;"lﬂi‘ﬂ?@g 63,759,
Property, Plant & Eguipment 2
Gross Block 5,659,157.86 4,437 886.76
Less: Accumulated Depreciation (3,878,924.64} {3,972,630.00)
Net Block 1,780,273.22 465,256.76
Leasehold Assets - -
Investment 3 56,697,193.76 37,673,273.00
Current Assets
Cash & Bank Balance 4 2,218,311.32 11,558,208.01
Advance, Prepaid & Deposits 5 6,719,670.42 8,077,923.79
Closing Stack & - -
Sundry Debtors & Receivable 7 3,159,849.73 10,846,486.12
Deferred Tax Assets/{Liabilities) 10 1,122,019.39 143,557.81
Total Current Assets 13,219,850.87 30,626,175.73
Current Liahilites
Sundry Creditors & Payables 8 5,230,574.62 1,308,078.73
Other Liakilities 9 312,565.33 3,697,269.12
Total Current Liabilities 5,543,139.95 5,005,347.85
Net Current Assets 7,676,710,92 25,620,827.88
BE; X; ST,

Y Sosow Guilana

Aceount Officer
Pawan Regmi

Director
Deepak Bahadur Khadka

Place : Kathmandu, Nepal
Date :2075/06/25

Chief Executive Officer
Saurav Timilsina

Director
Hari Krishna Subedi

As per pur report of even date

| Director
Adarsha Raj Pandey

airman
Tulasi Prasad Uprety

ca. Sthithoshi, /
Principal! w’

5.1 B Associdtes
Chartered AccoD}__ktﬁn

T e AN
Satim®
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VIBOR CAPITAL LIMITED
Thapathali, Kathmandu
: STATEMENT OF PROFIT AND LOSS
For The Period Covering On 01/04/2074 to 32/03/2075

Amount in Rupees

Particulars Schedule No As on 32/03/2075 As on 31/03/2074
Revenue 14 7,524,540.49 4,987,787.09
{Other Income 14 1,934,997.38 6,423,287.39
Toraliaeone. i e S 1t 9;ABGE3TEF e T LT
Employee Expenses 12 3,259,716.66 2,981,981.90
Office Operating Expenses 13 3,838,630.71 3,354,295.91
Depreciation & Amortisation 2 516,983.54 182,406.78
Provision for P055|ble Losses 286,212.56
TotalBxpenges v e U 7801,583.47 - T 6,518;684.58
Profit Before Bonus and Tax 1,557,994.40 4,892,389.89
Provision for Bonus 141,635.85 444,762.72
Profit Before Tax 1,416,358.54 4,447,627.17
Provision for Taxation [978,461.58) {92,083.80)
Current Tax
Previous Year Tax
Deferred Tax Income {Expenses} 10 {978,461.58} {92 083 80]

As per our report of even date

Account Officer Chief Executive Officer ! Director
Pawan Regmi Saurav Timilsina Adarsha Raj Pandey
1
»
537
/
Director Director airman
Deepak Bahadur Khadka Hari Krishna Subedi Tulasi Prasad Uprety

Place : Kathmandu, Nepal
Date :2075/06/25
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VIBOR CAPITAL LIMITED
) Thapatl-_nall. K_a_tpn:nal_-_n_iu )

For The Period 2074704701 To 2075/03/32

Amount in Rupees

Particulars

As on 32/03f2075

As qn 31/03/2074

Cash from Operating Activities
Net Profit

Add: Depreciation
Add: Amaortisation of Tally
Add: Amortisation of License Fee

Add: Amortisation of Receivables

Increasef(Decrease) in Cur

iahilities

Increasef{Decrease] in Current Assets Other Than Cash

1,557,594.40
246,983.54

270,0600.00
9,044,889.76

4,355,543.38
154,509.88

27,896.90
(4,155,037.30}

396,156.25

- A

3,517,661.87

Income Tax Payment

Abnormal Income/Expenditure
E o

Increase in Investment

{19,293,920.76}

{3,251,202.00)

|

f share Capital

Purchase of Fixed Assets {1,562,000.00} (327,588.00)
Deferred Revenue Expenditure 59,176.57
' | - (088592076 {3889,61343)
Cash from Financing Activities

{9,339,896.82)

376,961.29

Net cash flow [A+B+C)
Opening Cash and Bank Balance o 11,558,208.08 11,181,24!?.?‘3.
a e = ; SRS Y T b T _!ég;”! 3

R -lr»
Chief Executive Officer
Saurav Timilsina

Account Officer
Pawan Regmi

ctor /
Deapak Bahadur khadka

Place : Kathrandu, Nepal
Date : 2075/06/25

L]
Direct: ¢/ i ghairman

Hari Krishna Subed

irector
Adarsha Raj Pandey

Tulasi Prasad Uprety

As per our report of even date

7

ca. S\l Jodhy 5 AN
Principal j ?‘/ | i

! 9’3 Cpanieceb . F

S & Assocmgfl.- A countants £ h
Chartered Accouitagt £

LY
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Lumbini Bikas Bank Ltd.

Head Office:
Dillibazar, Kathmandu
Phone: 4413232/4421696/4421698

Inside Kathmandu Valley

Mahendra Kumar Shrestha

Basundhara Branch [035]

Phone: 01-4383614/4383615

Email: basundhara@lumbinibikasbank.com

Meena Manandhar

Bode Branch [065]

Phone: 016-636113/114

Email: bode@lumbinibikasbank.com

Shakuntala Lama

Dhungedhara Branch [052]

Phone: 01-4880545/4880925

Email: dhungedhara@lumbinibikasbank.com

Bal Krishna Ban

Dillibazar Branch [011]

Phone: 01-4441641/4441642

Email: dillibazar@lumbinibikasbank.com

Hari Pokhrel

Gongabu Branch [013]

Phone: 01-4387245/4352052

Email: gongabu@lumbinibikasbank.com

Binita Mathema

Kantipath Branch [036]

Phone: 01-4249534/4253323

Email: kantipath@lumbinibikasbank.com

Sweta Sharma

Kapan Branch [028]

Phone: 01-4823320

Email: kapan@lumbinibikasbank.com

Sabin Ghimire (B)

Katyayani Branch [053]

Phone: 014-109293/4

Email: katyayani@lumbinibikasbank.com

Min Prasad Shrestha

Kausaltar Branch [020]

Phone: 01-6636229/6637385

Email: kausaltar@lumbinibikasbank.com

Niranjan Jaspau

Kuleshwor Branch [018]

Phone: 01-5165035 /4271279

Email: kuleshwor@lumbinibikasbank.com

Branches:

Rajeeb Bhakta Mulmi

Kumaripati Branch [050]

Phone: 01-5534281

Email: kumaripati@lumbinibikasbank.com

Keshab Lal Shrestha

Lele Branch [041]

Phone: 01-6200375 / 6200376
Email: lele@lumbinibikasbank.com

Raj Kumar K.C

Mahalaxmisthan Branch [042]

Phone: 01-5193065/5193124

Email: mahalaxmisthan@lumbinibikasbank.com

Jayaram Bhandari

Narayantar Branch [054]

Phone: 01-4910606/4910688

Email: narayantar@lumbinibikasbank.com

Sudhir Kumar Karki

Narephat Branch [066]

Phone: 01-5149301

Email: narephat@lumbinibikasbank.com

Dinesh Pokharel

Newroad Branch [016]

Phone: 01-4231106/6227836

Email: newroad@lumbinibikasbank.com

Maheshor Prasad Pokharel

Thamel Branch [049]

Phone: 01-4423443/4423445

Email: thamel@lumbinibikasbank.com

Shreeganesh Pradhan

Tokha Branch [033]

Phone: 01-5159600

Email: tokha@lumbinibikasbank.com

Sajan Shrestha

Tripureshwor Branch [031]

Phone: 01-4233373/4233380/4233381
Email: tripureshwor@lumbinibikasbank.com

Outside Kathmandu Valley

Tanka Prasad Dhakal
Badkhola Branch, Syangja [063]
Email: badkhola@lumbinibikasbank.com

Kaji Bahadur Khatri

Banepa Branch [034]

Phone: 011-661321

Email: banepa@lumbinibikasbank.com

Saroj Gyawali

Bhairahawa Branch [027]

Phone: 071-520073

Email: bhairahawa@Iumbinibikasbank.com

Santosh Dhungana

Bhakundebesi Branch, Kavre [038]
Phone: 011-404062

Email: bhakundebesi@Ilumbinibikasbank.com

Niraj Sethia

Biratnagar Branch, Morang [015]
Phone: 021-440663/530182

Email: biratnagar@lumbinibikasbank.com

Shakindra Prasad Yadav

Birgunj Branch [010]

Phone: 051-523468/527429

Email: birgunj@lumbinibikasbank.com

Shankar Pandey

Butwal Branch [046]

Phone: 071-410165/410166

Email: butwal@lumbinibikasbank.com

Surendra Dahal

Chandrawati Branch [047]

Mobile: 9856042208

Email: chandrawati@lumbinibikasbank.com

Subodh Koirala

Chapur Branch, Rautahat [019]
Phone: 055-540770

Email: chapur@Ilumbinibikasbank.com

Bishwombhar Man Sing Dangol
Devighat Branch, Trishuli [040]
Phone: 010-410073

Email: devighat@lumbinibikasbank.com

Surya Kumar Pandit

Dhikure Branch, Nuwakot [039]
Phone: 010-418073

Email: dhikure@lumbinibikasbank.com

Ramesh Kumar Poudel

Fattepur Branch, Saptari [026]
Phone: 031-550191

Email: fattepur@lumbinibikasbank.com

Manish Acharya

Gajehada Branch, Kapilvastu [064]
Phone: 076-550423

Email: gajehada@lumbinibikasbank.com
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Lumbini Bikas Bank Ltd.

Prabind Kumar Mandal

Garuda Branch, Rautahat [045]
Phone: 055-565070

Email: garuda@lumbinibikasbank.com

Chhanu Chaudhary

Gaur Branch, Rautahat [021]
Phone: 055-521437

Email: gaur@lumbinibikasbank.com

Sundar Adhikari

Hakimchowk Branch, Chitwan [009]
Phone: 056-521196

Email: hakimchowk@lumbinibikasbank.com

Sagarmani Ghimire

Haraicha Branch, Morang [058]
Phone: 021-401082

Email: haraicha@lumbinibikasbank.com

Ashok Kumar Mehta
Harinagara Branch, Sunsari [048]
Email: harinagara@lumbinibikasbank.com

Amit Agrawal

Inaruwa Branch, Sunsari [017]
Phone: 025-561753

Email: inaruwa@lumbinibikasbank.com

Rashmi Niraula

Itahari Branch, Sunsari [012]
Phone: 025-587093

Email: itahari@lumbinibikasbank.com

Kiran Bahadur Umra Magar
Janakpur Branch, Dhanusha [030]
Phone: 041-530003/530004

Email: janakpur@lumbinibikasbank.com

Shambhu Prasad Neupane

Kalikasthan Branch, Rasuwa [043]
Phone: 010-542073

Email: kalikasthan@lumbinibikasbank.com

Dipak Kumar Khadka

Kerkha Branch, Jhapa [059]

Phone: 023-475170/71

Email: kerkha@lumbinibikasbank.com

Binod Kumar Adhikari

Khairenitar Branch, Tanahun [005]
Phone: 065-412150

Email: khairenitar@lumbinibikasbank.com

Thaneshwor Acharya

Kurintar Branch, Chitwan [056]
Phone: 056-410104

Email: kurintar@lumbinibikasbank.com
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Subant Sah

Lahan Branch, Siraha [025]

Phone: 033-562102

Email: lahan@lumbinibikasbank.com

Ashish Kumar Bhattarai

Lalbandi Branch [014]

Phone: 046-501579/501581

Email: lalbandi@lumbinibikasbank.com

Raj Kumar Mahato
Loharpati Branch, Mahottari [061]
Email: loharpatti@lumbinibikasbank.com

Aalok Pandit
Narayangarh Branch [006]
Email: narayangarh@lumbinibikasbank.com

Santosh Dhakal
Naya Bahuni Branch, Morang [062]
Email: nayabahuni@lumbinibikasbank.com

Bikram Thapa

Nepalgunj Branch [024]

Phone: 081-528259/528258

Email: nepalgunj@lumbinibikasbank.com

Bijay Lama

Okhaldhunga Branch [037]

Phone: 037-520644

Email: okhaldhunga@lumbinibikasbank.com

Durga Prasad Dhungana

Parshadhap Branch, Chitwan [057]
Phone: 056-404109 / 404110

Email: parshadhap@lumbinibikasbank.com

Subash Bahadur Thapa

Patichaur Branch, Parbat [029]

Phone: 067-410067/690566

Email: patichaur@lumbinibikasbank.com

Pradeep Kumar Rauniyar

Pokhariya Branch, Parsa [023]

Phone: 051-560254/560255

Email: pokhariya@lumbinibikasbank.com

Durgesh Rauniyar

Rangeli Branch, Morang [022]
Phone: 021-580631/580632

Email: rangeli@lumbinibikasbank.com

Rupani Branch, Saptari [060]
Phone: 031-450197/450198
Email: rupani@lumbinibikasbank.com

Sudarshan Ghimire

Tandi Branch, Chitwan [008]
Phone: 056-563147

Email: tandi@lumbinibikasbank.com

Pokhara Branches

Mitra Raj Baral

Chhorepatan Branch, Pokhara [003]
Phone: 061-465501

Email: chhorepatan@Iumbinibikasbank.com

Chandra Prakash Karki

Fulbari Branch, Pokhara [051]
Phone: 061-540005/535327

Email: fulbari@lumbinibikasbank.com

Bikram Giri

Lakeside Branch, Pokhara [002]
Phone: 061-465503

Email: lakeside@lumbinibikasbank.com

Sangita Paudel

Lamachaur Branch, Pokhara [055]
Phone: 061-442320/442317

Email: lamachaur@lumbinibikasbank.com

Bal Bahadur Dhakal

Mahendrapool Branch, Pokhara [001]
Phone: 061-551800/551900/525402
Email: mahendrapool@Ilumbinibikasbank.com

Prakash Chandra Pahari

Newroad Branch, Pokhara [032]

Phone: 061-522122/524700

Email: newroad.pkr@lumbinibikasbank.com

Dhruba Raj Baral

Rajaka Chautara Branch, PKR [044]
Phone: 061-410233/410234

Email: rajakachautara@Ilumbinibikasbank.com

Sanju Baral

Rambazar Branch, Pokhara [007]
Address: Rambazar, Pokhara

Phone: 061-432450

Email: rambazar@lumbinibikasbank.com
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